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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of
Certain Officers.

On July 13, 2022, the Board of Directors (the “Board”) of Evelo Biosciences, Inc. (the “Company”) appointed Marella Thorell as the Chief
Financial Officer and Treasurer of the Company, effective on the commencement of her employment with the Company, which is expected to be on or
about September 1, 2022 (the date Ms. Thorell commences employment with the Company, the “Effective Date”). The Board also designated Ms. Thorell
as the Company’s principal financial officer as of the Effective Date, succeeding Balkrishan “Simba” Gill, Ph.D. in such role. In his ongoing role as Chief
Executive Officer and President, Dr. Gill continues to serve as the Company’s principal executive officer.

Ms. Thorell, age 55, joins the Company from Centessa Pharmaceuticals plc (“Centessa”), a publicly traded, clinical-stage pharmaceutical
company, where she served as Chief Accounting Officer since April 2021 and previously as Head of Finance since February 2021. In this role, Ms. Thorell
led the establishment of Centessa’s finance operations, directed its public company readiness activities in connection with its initial public offering and
managed its accounting and financial reporting functions. Prior to Centessa, Ms. Thorell served as Chief Financial Officer of Palladio Biosciences, Inc.
(“Palladio”), a biopharmaceutical company, from October 2019 to January 2021. At Palladio, Ms. Thorell led finance operations and capital strategy and
execution, including the acquisition of Palladio by Centessa. Before joining Palladio, Ms. Thorell spent over ten years at Realm Therapeutics plc
(“Realm”), a biopharmaceutical company, serving in various roles of increasing responsibility, including Chief Financial Officer and Chief Operating
Officer, from October 2008 to July 2019. At Realm, Ms. Thorell oversaw finance, operations (supply chain planning, procurement and manufacturing),
legal, information technology and human resources. Ms. Thorell has served as a member of the board of directors of ESSA Pharma Inc., a
biopharmaceutical company, since its acquisition of Realm in July 2019, and before that was a member of the board of directors of Realm since 2016. Ms.
Thorell has served as a member of the board of directors of Vallon Pharmaceuticals, Inc., a biopharmaceutical company, since February 2021 and as
chairperson since May 2022. Ms. Thorell received a Bachelor of Science in Business (accounting) from Lehigh University.

Pursuant to the terms of her employment offer letter from the Company, the Company has agreed to pay Ms. Thorell an annual base salary of
$420,000 and she will be eligible to receive a target discretionary annual performance bonus of 40% of her annual base salary, based on the achievement of
certain corporate objectives. In addition, in connection with her appointment, the Company has agreed to pay Ms. Thorell a one-time bonus of $100,000
and a monthly travel and temporary living allowance of $5,000 for 12 months, and to grant to Ms. Thorell an option to purchase 440,000 shares of the
Company’s common stock under the Company’s 2021 Employment Inducement Award Plan.

If Ms. Thorell’s employment is terminated without cause or she resigns for good reason, Ms. Thorell will be entitled to receive, subject to her
timely execution and non-revocation of a release of claims in favor of the Company and compliance with certain confidentiality obligations and restrictive
covenants, (a) payments equal to nine months of her then-current annual base salary and (b) direct payment of or reimbursement for a portion of her
COBRA premiums at the Company’s normal rate of contribution for employees for nine months. In connection with her appointment, Ms. Thorell also will
enter into the Company’s standard indemnification agreement for directors and officers.
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